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Bill Type and Number: Ordinance 2013-678
Introducer/Sponsor(s): Council Members Gulliford and Clark
Date of Introduction: September 24, 2013
Committee(s) of Reference: F
Date of Analysis: September 27, 2013
Type of Action: Authorization to issue health care facilities revenue bonds; authorizing project financing agreements; authorizing execution of identifications of anticipatory hedges; appointing oversight agency
Bill Summary: The bill authorizes the issuance of up to $7.5 million in health care facilities revenue bonds on behalf of Renaissance Behavioral Health Systems to refinance prior bonds and to provide resources to renovate several Mental Health Center of Jacksonville facilities.
Background Information: Renaissance Behavioral Health Systems is the umbrella company for the Mental Health Center of Jacksonville, Inc.  The bill would authorize the issuance of revenue bonds for the purpose of refinancing existing bonds ($3.37 million) and to pay for renovations of the Mental Health Centers at 3333 W. 20th Street and 11820 Beach Boulevard.
Policy Impact Area: Health care facility financing.
Fiscal Impact: The bill authorizes issuance of up to $7.5 million in revenue bonds for which the City bears no financial liability.
Analyst: Clements
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